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Independent Auditor's Report 

To the Board of Directors 
Modern Day Missions, Inc. 
Arlington, Texas 

Opinion 

We have audited the accompanying financial statements of Modern Day Missions, Inc., which 
comprise the statements of financial position as of December 31, 2023 and 2022, and the related 
statements of activities, functional expenses, and cash flows for the years then ended, and the related 
notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of Modern Day Missions, Inc. as of December 31, 2023 and 2022, and the changes 
in its net assets and its cash flows for the years then ended in accordance with accounting principles 
generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audits in accordance with auditing standards generally accepted in the United States 
of America (GAAS). Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of Modern Day Missions, Inc. and to meet our other ethical responsibilities, in 
accordance with the relevant ethical requirements relating to our audits. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is required to evaluate whether there are conditions 
or events, considered in the aggregate, that raise substantial doubt about Modern Day Missions, Inc.’s 
ability to continue as a going concern for one year after the date that the financial statements are 
issued. 
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Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS will 
always detect a material misstatement when it exists. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements 
are considered material if there is a substantial likelihood that, individually or in the aggregate, they 
would influence the judgment made by a reasonable user based on the financial statements. 

In performing an audit in accordance with GAAS, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit.
 Identify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures 
in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of Modern Day Missions, Inc.’s internal control. Accordingly, 
no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about Modern Day Missions, Inc.’s ability to continue 
as a going concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, significant audit findings, and certain internal control-
related matters that we identified during the audit. 

Southlake, Texas 
July 8, 2023 



2023 2022
Assets

Current assets
Cash and cash equivalents 1,418,533$   1,647,840$   
Accounts receivable 64,783  46,781 
Current portion of notes receivable -  1,523  

Total current assets 1,483,316  1,696,144  

Noncurrent assets
Property and equipment

Land and land improvements 75,000  75,000 
Buildings and building improvements 385,000 385,000 
Furniture and equipment 43,929  32,200 
Less: accumulated depreciation (37,772)  (19,418)  

Net property and equipment 466,157 472,782 
Other assets

Long-term investments 658,556 230,143 
Website and intangible assets net 293,610 285,434 

Total other assets 952,166 515,577 

Total noncurrent assets 1,418,323  988,359 

Total Assets 2,901,639$   2,684,503$   

Liabilities & Net Assets
Current liabilities

Current portion of notes payable 11,715$  13,201$  
Accounts payable 848,333 652,543 
Accrued liabilities 15,004 8,718  

Total current liabilities 875,052 674,462 

Noncurrent liabilities
Notes payable, net of current portion 210,912 226,725 

Total Liabilities 1,085,964  901,187 

Net assets
Without donor restrictions 1,815,675  1,783,316  

Total net assets 1,815,675  1,783,316  

Total Liabilities & Net Assets 2,901,639$   2,684,503$   

MODERN DAY MISSIONS, INC.
Statements of Financial Position

December 31, 2023 and 2022 

The accompanying notes are an integral part of these financial statements.  3



2023 2022
Changes in net assets without donor restrictions

Revenues
Revenues without donor restrictions

Contributions and grants 12,211,374$        10,838,948$        
Program service fees 25,044 16,167
Other income 36,222 48,116

Total revenues without donor restrictions 12,272,640          10,903,231          

Expenses
Programs

Missions 11,616,387          10,277,285          

Support services
Fundraising 21,542 18,454
General and administrative 602,352 514,510

Total support services expenses 623,894 532,964

Total expenses 12,240,281          10,810,249          

Change in total net assets 32,359 92,982

Net assets at beginning of year 1,783,316            1,690,334            

Net assets at end of year 1,815,675$          1,783,316$          

MODERN DAY MISSIONS, INC.
Statements of Activities

For the Years Ended December 31, 2023 and 2022

The accompanying notes are an integral part of these financial statements.  4



Programs

Missions Fundraising
General and 

administrative Total expenses

Advertising and promotion 2,843$             8,596$             8,596$             20,035$           
Bank charges and fees - - 165,390           165,390           
Compensation 273,327           12,874             133,758           419,959           
Depreciation and amortization 18,516             - 18,516 37,032             
Donation to others 136,483           - - 136,483           
Interest 1,459 - 9,081 10,540             
Information technology - - 32,115 32,115             
Member expense 10,941,445      - - 10,941,445      
Occupancy 54,610             - 54,610 109,220           
Office expense 1,368 72 105,765           107,205           
Professional services 74,519             - 74,521 149,040           
Travel 111,817           - - 111,817           

Total expenses 11,616,387$    21,542$           602,352$         12,240,281$    

Programs

Missions Fundraising
General and 

administrative Total expenses

Advertising and promotion 2,257$             13,202$           13,202$           28,661$           
Bank charges and fees - - 151,389           151,389           
Compensation 177,111           5,252 97,763             280,126           
Depreciation and amortization 19,102             - 19,102 38,204             
Donation to others 327,911           - - 327,911           
Interest 2,138 - 13,310 15,448             
Information technology - - 41,797 41,797             
Member expense 9,487,408        - - 9,487,408        
Occupancy 54,497             - 54,497 108,994           
Office expense - - 66,600 66,600             
Professional services 56,850             - 56,850 113,700           
Travel 150,011           - - 150,011           

Total expenses 10,277,285$    18,454$           514,510$         10,810,249$    

MODERN DAY MISSIONS, INC.
Statements of Functional Expenses

For the Year Ended December 31, 2023

For the Year Ended December 31, 2022

Support services

Support services

The accompanying notes are an integral part of these financial statements.  5



2023 2022
Cash flows from operating activities

Cash received from donors, dues, and other 12,279,819$        10,890,640$    
Cash paid for programs and support services (11,989,801)         (10,377,085)     
Interest paid (11,374) (14,880)           

Net cash provided (used) by operating activities 278,644 498,675           

Cash flows from investing activities
Collections of notes receivable 1,523 12,040             
Purchase of investments (453,594)             (162,000)         
Purchase of property and equipment (11,729) (15,722)           
Investment in buildings and improvements - (148,159)
Investment in website (26,852) (32,062)
Proceeds on sale of property and equipment - 259,374 

Net cash provided (used) by investing activities (490,652)             (86,529)           

Cash flows from financing activities
Payments on notes payable (17,299) (103,891)         

Net cash provided (used) by financing activities (17,299) (103,891)         

Net increase (decrease) in cash and cash equivalents (229,307)             308,255           

Cash and cash equivalents at beginning of year 1,647,840            1,339,585        

Cash and cash equivalents at end of year 1,418,533$          1,647,840$      

Reconciliation of change in total net assets to net cash provided (used) by operating activities

Change in total net assets 32,359$ 92,982$           
Adjustments

Depreciation 18,354 21,150             
Amortization 18,676 17,054             
Change in accounts receivable and prepaids (18,002) 35,419             
Noncash investment income 25,181 5,312
Closing costs on sale of property - 30,522 
Gain on sale of property and equipment - (53,322)
Change in accounts payable and other accrued liabilities 202,076 349,558 

Total adjustments 246,285 405,693           

Net cash provided (used) by operating activities 278,644$             498,675$         

MODERN DAY MISSIONS, INC.
Statements of Cash Flows

For the Years Ended December 31, 2023 and 2022

The accompanying notes are an integral part of these financial statements.  6



MODERN DAY MISSIONS, INC. 
Notes to the Financial Statements 

December 31, 2023 and 2022 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Organization and Nature of Operations 

Modern Day Missions, Inc. (the “Organization’) is incorporated under the laws of the State of 
Texas as a not-for-profit religious Organization and is tax-exempt under Section 501(c)(3) of the 
Internal Revenue Code as an integrated auxiliary of Soma Church of Tyler in Tyler, Texas. The 
Organization exists to provide services that enable missionaries to raise financial support so they 
can fulfill the calling of taking Jesus to the nations.  

Programs 

The Organization pursues its mission through the execution of the following major programs that 
are also the reported functional expenses of the Organization: 

 Missions program: Equipping missionaries and facilitating their needs as they prepare to
go and serve in the mission field, spreading the Gospel of Jesus Christ.

 Fundraising: To facilitate giving from the Organization’s supporters.
 General and administrative: Providing administrative support to the above areas.

Basis of Accounting  

The financial statements of the Organization have been prepared on the accrual basis of 
accounting in accordance with generally accepted accounting principles (GAAP) of the United 
States of America. Revenues are recognized when earned, and expenses are recorded when 
incurred. 

Cash and cash equivalents 

For purposes of the statement of cash flows, the Organization considers highly liquid investments 
with an initial maturity of three months or less to be cash equivalents.  

Financial instruments that potentially subject the Organization to credit risk include cash on 
deposit with a financial institution exceeding $250,000 at various times during the year. The U.S. 
Federal Deposit Insurance Corporation insures amounts for up to $250,000. 

Accounts Receivable 

Accounts receivable represent amounts due from the organization’s service provider. The 
allowance method is used to determine uncollectible accounts and is based on account-by-account 
determination, prior years’ experience, and management’s analysis of subsequent collections. 
Management has determined that all receivable balances are collectible; therefore, no allowance 
for doubtful accounts has been recorded at December 31, 2023 and 2022.  



MODERN DAY MISSIONS, INC. 
Notes to the Financial Statements 

December 31, 2023 and 2022 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Fair value measurements 

The fair value hierarchy is used to disclose the inputs to fair value measurement. This hierarchy 
prioritizes the inputs into three broad levels. A financial asset or liability’s classification within the 
hierarchy is determined based on the lowest level input that is significant to the fair value 
measurement.  See fair value measurement note. 

Revenue Recognition 

The Organization recognizes revenue based on the existence or absence of an exchange 
transaction. The Organization recognizes revenue from exchange transactions when it satisfies a 
performance obligation by providing a service to a customer or member or by transferring control 
over a product to a customer or member. 

Revenue from non-exchange transactions consist of the following: 

 Contributions and grants: revenue and support received without donor restrictions are 
reported as revenue and net assets without donor restrictions. Revenue and support 
received with a donor restriction that limits their use are reported as revenue and net assets 
with donor restrictions. When a donor restriction expires, or purpose restriction is 
accomplished, net assets with donor restrictions are reclassified to net assets without donor 
restriction and reported in the statement of activities as net assets released from restriction. 
Contributions that are originally restricted by the donor and for which the restriction is 
met in the same reporting period are recorded as revenue and net assets without donor 
restriction.  

 Conditional contributions: with or without restriction, that depend on overcoming a 
donor-imposed barrier to be entitled to the funds are not recognized until they become 
unconditional, that is when the conditions on which they depend are substantially met. 
This can include meeting a matching provision, incurring specified allowable expenses in 
accordance with a framework, or other barriers. As of December 31, 2023, and 2022, the 
Organization received no conditional contributions. 

Net assets without donor restrictions 

The Organization disaggregates net assets without donor restriction into two subcategories: 

 General unrestricted: Net assets that are neither subject to donor-imposed restrictions 
or self-imposed limits are general unrestricted. 

 Internally designated: Net assets that are subject to the Organization’s self-imposed 
limits by action of the governing board or its delegates are internally designated. These 
voluntary limitations allow the Organization to earmark net assets for a variety of needs 
that may arise. Such limits may also be lifted at any time in the future by resolution of 
the board or its delegates.  As of December 31, 2023 and 2022, the Organization had no 
internally designated net assets. 



MODERN DAY MISSIONS, INC. 
Notes to the Financial Statements 

December 31, 2023 and 2022 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Net assets with donor restriction 

The Organization disaggregates net assets with donor restriction into two subcategories: 

 Temporarily restricted: The Organization reports gifts of cash and other assets as with 
temporary donor restriction if they are received with donor stipulations temporarily 
limiting the use of the contributions and if the restrictions are not met in the period of 
receipt.  As of December 31, 2023 and 2022, the Organization had no temporarily 
restricted net assets. 

 Permanently restricted: The Organization reports gifts of cash and other assets as with 
permanent donor restriction if they are received with donor stipulations permanently 
restricting the contribution to investment but permitting the Organization to use part or 
all of the income derived from the investment for general or restricted purposes. As of 
December 31, 2023 and 2022, the Organization had no permanently restricted net assets. 

Allocation of expenses by function and nature  

The costs of providing the various programs and other activities have been allocated and 
summarized on a functional basis in the statement of activities and on both a functional and a 
natural basis in the statement of functional expenses. Accordingly, certain costs have been allocated 
among the program and supporting services, as well as the natural categories benefited. 

Estimates 

The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and assumptions 
that affect certain reported amounts and notes. Accordingly, actual results could differ from those 
estimates. Significant estimates included in the financial statements are depreciation and the 
estimated allocation of certain payroll and facility expenses to the functional areas. Depreciation is 
computed using management’s estimate of the useful lives of the asset. The allocation of payroll 
and facility expenses is, respectively, based on management’s estimate of staff time and roles and 
facility space and usage.  

Compensated absences  

Compensated absences for personal time have not been accrued since they cannot be reasonably 
estimated. The Organization’s policy is to recognize these costs when actually paid. 

Donated assets  

Donated property and equipment are recorded at fair market value on the date of receipt in the 
appropriate investment, property, building or equipment account. In the absence of donor 
restrictions, donated assets are reported as unrestricted revenue.  

 



MODERN DAY MISSIONS, INC. 
Notes to the Financial Statements 

December 31, 2023 and 2022 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Donated services 

The Organization receives substantial support in the form of contributed services from volunteers. 
Contributed services are recognized as unrestricted revenues if the services received (a) create or 
enhance non-financial assets or (b) require specialized skills, are provided by individuals possessing 
those skills, and would typically need to be purchased if not provided by contribution. Contributed 
services that do not meet these criteria are not recognized as revenue. See related party transactions 
note for in-kind rent recorded in the financial statements for the year ended December 31, 2023 
and 2022. 

A substantial number of volunteers have donated significant amounts of their time to the 
Organization’s programs. However, these donated services are not reflected in the financial 
statements since these services do not meet the criteria for recognition. 

Investments 

Investments are measured at fair value based upon the exit price model, which is the price that 
would be received to sell the investments. Investment fees are netted within the investment 
income. These expenses are not material to these financial statements. Investment income is 
included in other income on the statements of activities.  See investments note. 

Reclassifications 

Certain reclassifications have been made to the 2022 financial statement presentation to 
correspond to the current year’s format. Net assets and changes in net assets are unchanged due 
to these reclassifications. 

Physical properties  

Property and equipment are recorded at acquisition cost. Donated assets are recorded at fair 
market value at the time of receipt. The Organization capitalizes assets with an individual 
acquisition cost greater than $1,000. Betterments and renewals are capitalized. Maintenance and 
repairs are charged to operations when incurred. Depreciation is computed using the straight-line 
method over the following estimated useful lives: 

Buildings       40 years 
Furniture and equipment  3 - 7 years 
Vehicles                               3 years 

Intangible assets 

The Organization capitalizes the costs of website development and DonorGive software 
developed for use in operations.  Website development and software are being amortized on a 
straight-line basis over the estimated useful lives of fifteen to twenty years. 



MODERN DAY MISSIONS, INC. 
Notes to the Financial Statements 

December 31, 2023 and 2022 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Impairment of long-lived assets  

Management evaluates its long-lived assets for financial impairment whenever events or changes 
in circumstances indicate the carrying value of an asset may not be recoverable. An impairment 
loss is recognized when the estimated undiscounted future cash flows from the assets are less than 
the carrying value of the assets. Assets to be disposed of are reported at the lower of their carrying 
amount or fair value, less cost to sell. Management is of the opinion that the carrying amount of 
its long-lived assets does not exceed their estimated recoverable amount. 

Liquidity 

The statement of financial position is classified to show subtotals for current assets and current 
liabilities as part of the Organization’s enhanced disclosure of liquidity. The Organization 
anticipates using current assets and satisfying current liabilities within one year of the statement 
date.  Financial assets, excluding notes receivable, represent financial assets available for general 
expenditure within one year of the statement date.  Notes are presented for both the quantitative 
and qualitative aspects of liquidity and the availability of financial assets. 

Income tax status  

The Organization is a not-for-profit organization that is exempt from federal income taxes under 
Section 501(c) (3) of the Internal Revenue Code as other than a private foundation, except on net 
income derived from unrelated business activities. Additionally, as of December 2022, The 
Organization is classified as an integrated auxiliary of a Church and is thus exempt from filing tax 
returns with the federal authorities. For the years ended December 31,2023 and 2022, the 
Organization has not conducted unrelated business activities that are material to the financial 
statements taken as a whole. Accordingly, no provision for income taxes is included in the financial 
statements.  

 

NOTE 2. ADVERTISING EXPENSE 

The Organization uses advertising to promote its programs among the constituencies it serves. 
The Organization expenses advertising costs as incurred. Advertising expenses were $20,035 and 
$28,661 for the years ended December 31, 2023 and 2022, respectively. 

 

NOTE 3. SUBSEQUENT EVENTS 

The Organization has evaluated subsequent events through the date of the independent auditor’s 
report, which is the date the financial statements were available to be issued. 



MODERN DAY MISSIONS, INC. 
Notes to the Financial Statements 

December 31, 2023 and 2022 
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NOTE 4. RELATED PARTY TRANSACTIONS 

During 2019 the Organization borrowed $2,000 from the executive manager at no interest for the 
purchase of a vehicle. The loan was scheduled to mature on December 31, 2022. As of the report 
date, the executive manager has forgiven this debt. 

In 2020, the Organization relocated their principal office to the offices of the executive manager. 
Rent expense for the year ended December 31, 2023 and 2022, was $18,000 and $13,200, 
respectively. 

 

 NOTE 5. INVESTMENTS  

Investments by type for the years ended December 31, 2023 and 2022, are as follows: 

2023 2022

Cash 656,721$        181,131$        
Equities 1,835              49,012            

Total 658,556$        230,143$        
 

The change in investments for the years ended December 31, 2023 and 2022, are as follows: 

 
2023 2022

Investments, beginning of year 230,143$        73,455$          

Investment income, net of fees 25,536            1,730              
Realized and unrealized gains/(losses) -                    (7,042)             
Withdrawals (50,717)           -                    
Purchase of investments 453,594          162,000          

Investments, end of year 658,556$        230,143$        
 

General investment income, unrealized changes in investment value, and investment fees are not 
material to these financial statements and are netted in other income on the statements of activities.   
 
 
 
 



MODERN DAY MISSIONS, INC. 
Notes to the Financial Statements 

December 31, 2023 and 2022 
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NOTE 6. RETIREMENT PLAN 

The Organization maintains a 403(b) Tax Sheltered Retirement Plan (Retirement plan). The 
Retirement plan allows for employee and employer contributions, including both a matching 
portion as well as a discretionary portion, if approved by the Organization’s board. The plan is 
available to all employees with at least six months of service. The Organization matches 
employee’s contributions up to 3% of employee compensation for all employees except executive 
staff. The executive staff receives an employer match up to 5% of compensation. Employer 
contributions to the Retirement Plan for the years ended December 31, 2023 and 2022, were 
approximately $76,067 and $8,959, respectively. 

 

NOTE 7. REVENUE FROM CONTRACTS WITH CUSTOMERS 

Program service fees 

Fees are charged primarily to missionaries and other nonprofit participants for the cost of 
administrative services rendered that are not collected from third-party payors. Revenue is 
recognized when online donations are processed. 

Commission revenue 

The Organization operates a website that processes online contributions for other charities. The 
Organization has an exclusive contract with a third-party service provider to remit online funds 
directly to each charity. The Organizations’ website facilitates payments between donors and the 
charities. The service provider establishes the credit card processing fees, and the Organization 
earns a commission equal to .22% of the processing fee charged to these charities. The 
Organization recognizes commission revenue when the service provider processes online 
contribution through their website. 

The following table disaggregates the Organization’s revenue based on the timing of satisfaction 
of performance obligations for the years ended December 31, 2023 and 2022, respectively. 

2023 2022
Performance obligations satisfied at a point in time:

Program service fees 21,523             13,839             
Commissions 3,521               2,328               

25,044$            16,167$            
 

 
 
 



MODERN DAY MISSIONS, INC. 
Notes to the Financial Statements 

December 31, 2023 and 2022 
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NOTE 8. FAIR VALUE MEASUREMENT 
 

Accounting standards establish a fair value hierarchy that prioritizes the inputs to valuation 
techniques used to measure fair value for the purpose of indicating the relative levels of uncertainty 
in the fair value measurements as the reporting date.  This hierarchy consists of three broad levels: 
Level 1 inputs consist of unadjusted quoted prices in active markets for identical assets and have 
the highest priority, Level 2 inputs, other than quoted prices in active markets, are observable 
either directly or indirectly, and Level 3 consists of unobservable inputs in which there is little or 
no market data, which requires the Organization to develop its own assumptions. The 
Organization uses appropriate valuation techniques based on the available inputs to measure the 
fair value of its investments.  When available the Organization measures fair value using Level 1 
inputs because they generally provide the most reliable evidence of fair value.  Level 3 inputs are 
only used when Level 1 or Level 2 inputs are not available. 

The following table presents the fair value measurements of assets reported in the accompanying 
statement of financial position at fair value on a recurring basis and the level within the fair value 
hierarchy in which the fair value measurements fall: 

Quoted 
Prices in 
Active 

Markets for 
Identical 
Assets

Significant 
Other 

Observable 
Inputs

Significant 
Unobservable 

Inputs
Total Level 1 Level 2 Level 3

As of December 31, 2023
Assets

Cash 656,721$   -$               -$               -$                 
Stock funds 1,835        1,835          -                 -                  

Total investments 658,556$   1,835$        -$               -$                 

As of December 31, 2022
Assets

Cash 181,131$   -$               -$               -$                 
Stock funds 49,012      49,012        -                 -                  

Total investments 230,143$   49,012$      -$               -$                 

Fair Value Measurements at the End of                  
the Reporting Period Using 

 

 



MODERN DAY MISSIONS, INC. 
Notes to the Financial Statements 

December 31, 2023 and 2022 
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NOTE 9. NOTES PAYABLE 

A note payable from an executive manager, in the original amount of $2,000, with an outstanding 
balance at December 31,2022, of $2,000, was forgiven in 2023. The loan carried no interest and 
was payable on or before December 31, 2022. See related party transactions note. 

A loan in the original amount of $338,400, with an outstanding balance at December 31, 2023 and 
2022, of $222,627 and $237,926, respectively. The loan carries a fixed interest rate of 4.50%, is 
amortized over 20 years and matures in March 2042. Payments are in the amount of $2,153 per 
month. The note is secured by land and a building at 4303 Rose Garrison Lane, Arlington, Texas. 

Notes payable at December 31, 2023 and 2022, consisted of the following: 

2023 2022

Note 1 -$                  2,000$            
Note 2 222,627          237,926          

Total long-term debt 222,627          239,926          
Less current portion (11,715)           (13,201)           

Long-term debt less current portion 210,912$        226,725$        
 

 
Principal payments for the next five years and thereafter are projected as follows: 
 
2024 11,715$        
2025 12,254          
2026 12,816          
2027 13,405          
2028 14,021          
Thereafter 158,416        

Total long-term debt 222,627        
Less current portion (11,715)         

Long-term debt less current portion 210,912$       
 

 

 



MODERN DAY MISSIONS, INC. 
Notes to the Financial Statements 

December 31, 2023 and 2022 
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NOTE 10. LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS 

The Organization’s financial assets are available for general expenditure within one year of the 
statement and consist of cash and cash equivalents, accounts receivable, and investments. 

As part of the Organization’s liquidity management, it has a strategy to structure its financial assets 
to be available as general expenditures, liabilities and other obligations come due. The significant 
qualities of this strategy include the Organization maintaining general reserves in its unrestricted 
general net assets and the Organization maintaining investments which would act as an operating 
reserve if needed to meet operating needs. In addition, the Organization is highly dependent on 
recurring contributions from its members and other donors which have remained relatively 
consistent year to year. If liquidity becomes a concern, the Organization may elect to decrease its 
program budget in order to eliminate excess spending. 

There can be no assurance that the actual future results, performance, benefits, or achievements 
that the Organization expects from these strategies, systems, initiatives, or products, will occur.  

The Organization’s financial assets as are quantified as follows: 
 

2023 2022

Cash and cash equivalents 1,418,533$   1,647,840$   
Accounts receivable 64,783          46,781          
Investments 658,556        230,143        

Total financial assets available 2,141,872     1,924,764     

Financial assets available to meet cash needs for
     general expenditures within one year 2,141,872$   1,924,764$   

 
 

NOTE 11. INTANGIBLE ASSETS 

The Organization capitalizes website development and software costs as intangible assets whose 
costs are amortized using the straight-line method over the useful life of the asset. Intangible assets 
consist of the following at December 31, 2023 and 2022: 

2023 2022
Amortized intangible assets

11,322$          11,322$          
DonorGive Software 343,793          316,941          
Accumulated amortization (61,505)           (42,829)           

Amortized intangible assets, net 293,610          285,434          

Website development 

 




